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MOXKY FOR VLOSK

Of HALF YEAR ACCOlXTS-

Karter Market Expected to Follow nn
ness in American Securities Practically
lit a Standstill hnt an Improve-
ment Is Looker for Soon

Special CaNe DtipaKIt lo SUN
LONDON Juno 27 Tho expectation that

the pud of the halt year would bring con-
siderable pressure caused strong demand
for money and decided to
obtain what they needed from tho Bank of
England without further delay A largo
business was done by tho bank In loans at
nH per cent while 3 to per cent was
readily paid in the open market for loans
for a week and 3 per cent for advances
until Monday Thebellef Is however that
money will be cheap and abundant all of
next month

Large withdrawals by Gorman banks
from the Bank of England have now re
duced tho German here almost-
to the amount which keepfor

normal conduct of their business
It has been noticed that tho shipments of
gold from Now Vprkto Germany continue
Thus the latter market la receiving money
In such that Iti probable that
rates wit ease off there also as soon as the
half year term Is past

The French banks have not materially
reduced the balances which they have been
employing hero while their investors con
tinue to remit large sums for employment-
In London Moreover Buenos Ayres ex-

change has fallen so that it is no longer
profitable toship gold direct from London
Everything indeed points to a period of
cheaper money About half a million dollars
in coined gold is due from Australia on
Sunday and a largo amount of raw gold
from the The tatter is almost
certain for export

A more hopeful feeling is spreading over
the stock markets There have been large
purchase of investment securities for
British and Continental account alike
Many capitalists are withdrawing from the
discount market now that rates have fallen
and are turning their at tent ion to tho Stock
Exchange It ia thought to lie exceed-
ingly improbable that there will bo such a-

stringency in New York in the autumn a
to affect European money markets

The upward movement In railways and
industrial securities promises to follow
consols and Government Issues Inter-
national securities are also rising In the
market They are mostly
for which U becoming moro and

great market of the world for
foreign government securities The British
public hag been steadily withdrawing from
this market for years except in re-

gard to the issues of tho Colonies-
It Is certain that as soon as the public

makes up Its mind that the danger Is
in New York there will bo large In-

vestments In American securities At
present business In these issues is almost
at astandstill The disposition however
Is to regard the market more favorably es-

pecially as subscriptions to the new issue of
Pennsylvania stock appear to have come

The rise in the price of and
the critical position of the
however restrain purchases

WISED MALTIG CO PLA-

N i liar tn It to Recovery for the Company
or Promoters Profit

The reorganization committee of the
American Malting Company has issued-
to the companys stockholders an amended
plalixjff Mrganlatfori In which the corn
miltea states that the original plan Issued
by It tut of March 5 last met with
Illlivim and as the committee
o iiivnn lomicli criticism tifl far BH prac-
liiuble without sacrificing the essential
le turw original plan amotig which
featured are a tho arrear

s of the preferred dividends and a reas-
onable the capital of the

to tho
t mi business It has mado amendments
vliiclt brie stated ar follow

The addition to the plan of a provision
i t for
thfir object the recovery for the company of
promoters or sums to
nave Improperly paid out In dividends
aualnst or injury
fron the proposed reorganization
provision It has been prepared
with the advice and approval of counsel
odin for the no In
iTest professional or otherwise In uny

expenditures of committee to be
llir lt il to the cost of
ucli ns nilvcrtlNlni und counsel

lees nnd If 1 new company Is formed the
expense iittrndliiK Its to be
paid new

fn lUii of a sinklnB fund n provision per
riilllns the company In
of thu board from to tlm to purchase

cancel cent cold rnorteaKo
of the Malllne using for that
purpose any funds which the
mejit directors ho available Including

not roriulred for the pay
ncnt of dividends aocordlhe to the
vi lon of amended plan

The time for deposits
under be amended plan has boon extended
lo M-

nMLY TltEASTRY fiTATFMET-
V snil iTON June 77 The stalrme of the re

relpisaudupendlturrsof thr Government
TMftfiv 7 Mscal war

H3 1 4J S 4 IAMSI803-
8Kipciidlrurej I BOPOI 32400000 wsSfos5-

Turpl u TJS1Z5I IOSSJ t ttRJiXtlM-
rherecelpti from were T45 M

SM2741 134656
national bank notes received today for redemp-
tion MSSSts

The cuh statement of the rolled State Treasurer
for June 37 shows

itisznTi rcvo
Gold coin and bullion lisooooooo-

Tiirsr rose
Held atalDit notes and certlficateji iMuedlWSJCTIW-

BSllMioo
l MIM
sc2oo
tSMinI-

OteslSI
TJZI-

SIIOtoMt
io20007S-

lM870iitl
89811-

OMS70

I MIMI

Gold coin and bullion
Gold certificates
Standard all ver doUr
Sliver certificates
silver bullion
rotted SWtejnote-
Trea urr note of 1890
National bank notes
Subsidiary silver and minor cola

T lal
In national banks
Awaiting reimbursement

cub balance

SUBTREASURY TRAXSACT1OXSr-

ntoAT
by SubTreasury to bank 13504000

to SubTreasury 8J 7ooo-

tx ss to on days transactIons HiSCOO
to Dinks for name period previous

i JM3000

Imports and Kxports or Specie
The Imports of specie for the week were

was sold maklni-
toUl specie Imports since Jan I S4Sl2nxv
Export were Gold 14530420 silver
MU440 ft total of gainst I3OTS8-

1sinceJan I have been IM53J7I1 and
silver to3170JO R total of HI40771

Imports of General Merchandise and Dry
Roods

ef dry rood and teneral merchandise-
as reported at the Custom House ax
follows those of last week and the corresponding

year ago
This loit wit
tiM5cn IIMKSM niwotr

imo 780tiu lmoMt

Total tiftan4i7 je8SiMZ tioiae 4-

FroBi Jan 1 to date they compare as follows wllb
year iwj im

M30344-
0OrnmlmmbaadiM JjiwWW Z14 77 M-
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Front Now On lie a He Mill He More
Carrrul llrRanlina ills Health

WASHINGTON Juno PostmasterGen
eral Payne returned to his desk at tho PORt
Office today for tho first
time since last Wednesday Mr Payne
is Btlll weak from Ills lllnew but says that
from now on he intends to be more earn
ful yrlth regard to his health and to make
a quick and complete recovery

My physician tdld me not to como down
to the office today he sold but I begged
BO hard he let me have two hours In which-
to catch up on two days work I am
going to be however hereafter and
Intend to brief vacation as soon s
pos ibl

Mr Payne had conferences this morning
with First Assistant PostmaterOeneral-
Wynne and Fourth Assistant Postmaster
General Bristow regarding the open letter
of Third Assistant PostmasterGeneral
Madden sent out from Detroit recently
and published before received
In practically accused Mr

to the information reflecting
upon his Integrity and honesty The

is to without
foundation and Mr and his subor-
dinates are exercised over the
maUer

The pending contract for manufacturing
money which was the
cause of tho recent dismissal of
Motcalf of the money order division will

of Rutherford X J the lowest bidder
will probably receive the award having

tho nececsary formalities

ICREASEH PAY TO P O
I

Appropriation Increase ror Brooklyn Cut
Prom M3OOO to W34000

Word was received In Brooklyn yesterday
that tho revbed list for
and promotions of old employees In the
Brooklyn office had been approved by
PostmasterGeneral Payno and that It would
go Into effect on July I The original list
was 0 Kd W Beavers as chief
of the bureau of salaries and allowances-
but under a tullng of tile Comptroller of
the Treasury it became necessary to cut

In
nil It is said that the has al

increases In salary to nineteen clerks
800 to 900 clerks

from 900 to 1000 ton clerks from 1000
to 1100 six clerks from 1100 to 1200
nine clerks from 1200 to 1300 cloven clerks
from 1300 to 1400 and one clerk from

1400 to 1MM
Postmaster Roberts said that he had asked

for an increase of 32000 for tho purpose
of making the promotions and

cut 21000
I feel grieved that our

has been cut ani
there was no violation of rules by the mere
Increase of one grade as as
ment within the appropriation I

recommended men as con-
sidered worthy

COTTO RIlE 31 YEARS OLD

Owner Ho Would Walt for
Fxpeet to Grt It

NEW ORLEANS Juno 27 The Brown
cotton corner is bringing a great of

cotton to New Orleans
so valuable that the owners of
scraping the floors did have made

boles of waste cotton Perhaps
the most extraordinary bile

one that from
It in of the crop of 1S72 and is consequently
31 Its owner
cents that year but when tho market broke
and cotton down he swore uo would
never sell it than 18 cents

When cotton wont to H cents In New
Orleans he shipped it here to bo
for the 16 cents pledged
with orders to his to whenever
that figure was reached Thu cotton lies
been In a room for

Is thoroughly dried out Laying lost
fifty of Ex
ports declare the staple to bo a good as
ever

IRESIDKST iEERHll OUT

lila Resignation as of United National
Bank

Henry W Gennerlch resigned as presi-
dent of the United National Bank at the
list meeting of tho directors held on Juno
18 This bonk was organized In IDOl with
a capital of 1000000 Mr Gennerlch
was elected president and had h ld the office
since

According to John Reisenwebcr one
of tim banks directors the trouble arose
over certain views that Mr Getmerioh had
as to tha methods of the banks
discounts that were opposed to the opinions-
of tho entire board
InK to Mr Gennerloh said

ho could not nm the bank as he
thought best there was no use of his

His resignation was Imme-
diately accepted

the vicepresident-
will be acting president
Is at next meeting on

IlLOW RESULTS l A SVICIDE

Victim Decamp Demented Called His
SI tMnI iv end Cut HI Throat

George Eltmann 37 years old of 16 George
street Wllliamsburg committed suicide
yesterday by cutting Ills throat with a
razor He was formerly employed as
superintendent in a manufacturing tailor
shop Throe months ago In a quarrel he
was struck on the head His mind became
affected and ho exhibited symptoms of
dementia Ho lost his and his
brother him under the careof a doctor

On Thursday night Eltmann escaped from
his house was found next
morning wandering in the
section A arrested him for

but Eltmann was released in the
avenue police court at tho request
brother he would

placed In a sanitarium
aftor 8 oclock yesterday morning

he celled his was in the
a one with him and then drew a razor

throat

Drall Rio Harbor
WASHINGTON June 27 United States

Minister Thompson at Rio cabled the State
Department that the Brazilian

has adopted for eaten
slve improvements to harbor of Rio

12000000 a contract for
already been with a

British firm The Government intends to
float a loan to secure tho funds for the work
Minister Thompson tried to secure the
favorable of American con

for the work but failed to have It
American

nnicrn of the Marino Corps Cannot Br-
Hetlred With Higher Rank

WASHINGTON June Secretary
of the Navy received an opinion from
AttorneyGeneral Knox that officers of the
marine corps be with the
rank of higher that to
which they belong was

In the case of Col James Forney-
of the who asked to bo
on the t with the rank of Brigadier
General under the provision of the law
authorizing such of officers
of the navy

FIACIAL
In bank MS shares of Bank of Corn
free

United States SubTr mrr yesterday
I30f ooo In currency to

J 8 Bache it Co will open thflr Saratoga
Bc tomorrow for the summer
The Bank moved

nt

lL

god

MaddEn

n

next

al

fUnK

lowe

down he said to

D

Serf

del
qUEer

gin
or

vent

ray

lear

unt
fled

Gate

fat

to on

the
cat but

tractor

27The

retire

marin

NOTES

stork

new Chamber
I

I

J O

ho awarded Paul her-
man

appropriation

lUCent

<

Spend 91 2000000

It is improvements will

transferred sew
insane

Irvmni atlonl yesterday
Into Its
sWeeta

V f 4 S

5

i

>

¬

>>

¬

¬

¬

¬

¬

¬

¬

¬

<
PRESIDENT HALL TELLS win1-

TUP l ri5v 7K IS MADE

Auguirnled Ipciuw lnnrrly nun to the
high Price of Coal One or this Chirr
lte ons Increased Cost of HiipijJIes

the Advance In Masra Count

NEW HAVKN Conn June 27 President
John M hall of tho New Haven railroad
tonight made public tho reasons for tho

of freight rates all along tho line
go Into effect on July I

The increase amounts to two cents per
hundred pounds on the three higher classes
and one cent per hundred pounds on tho
three lower classes I would say that this
Is done to partially reimburse the railroad-
at least to a small extent for the enormous
increase In cost of operation brought about
during the past or years

It Is our intention In making this ad-

vance to make It uniform so far as possi-
ble so that it will not fAil unduly on any
particular or any particular of
trade and believe we have done

Taal for our locomotive will cost ap
proximately 82000000 more for the year
ending Junn 30 than for tho previous year
and while It Is trim that famine prices for
coal do not prevail at the present time
nevertheless present coal
will make the to the railroad for the
year ending 30 iDol about SOO000

greater than for tho year ending Juno
30 1001

It has been frequently stated in the press
and elsewhere that this company has not
got sufficient equipment to serve its
properly and in response to this I would
say that between 5000 and flOOU new freight
cars have been piirchnf about half
of which are yet to bn delivered itt prices
averaging 05 per cent morn than tho cst
for tie Nim car three years ago

On hundred and fifty passenger coaclios
anti seIne jmrlor find sleeping car have
been ordered at an Increased cost tx m
pared with three ago of about 05
per cent locomotives all of which are

In on nlxjtit o per ont
New Haven road is of Itself the

largest of certaln lltiit of goods in
New England anil all such are
made possible from Now Eng-
land manufaiturprs to thosi
located in other States A notable instance
of this IK tho car works at Mans
whose noln customer Is this railroad and
the town U tlm
given In tho car works at that point There

scarcely a large In
not sell l to title

company and without exception thin twines
company has to manu-

facturers goods have advanced
from To to 100 cent the last three
years

We are called upon to a
amount of money the elimination of
grade crossings which does not
add at to our earning power and the
saving in flaBniHti is faiieh a very

of the interest on cost of illmi
nation that it cannot lie

Our annual report shows that last
we distributed wages In New England-
on the rull lines

is expended by employees in New
England osxmwn
of and fanners are onefited
and it se nw fair that thoi lienefited
should stand their share of the increased
cost in transportation

In to a strike which would
have been a calamity increases sin
wages to employees worn In May
which 1000000 per annum
to our pay roll

The advance in freight rates is
inno way made for tho having
the assist in the purchase of new
equipment referred to which has

for by the Issuance of addi-
tional stocf

It is estimated that the increased revenue
obtained from title advance in freight rates
will not to offrnt the item of
Increase in and tho road is still left
in the position of paying manufacturers
very for
made from them without making a sufficient
advance in its freight rates to take care of
such advances in of manufactured
articles

If it i right for manufacturers to ad-
vance tho of their manufactured
articles It certainly seems fair for the rail-
roads to thin of the oijly
article they have for namely trans

All of the trunk lute railroads have besn
to take similar advance

rates and a hearing was held before
the Interstate Commerce Commission as
to the justice of such advances and they
decided that the of the ad-
vance on one single article the advances
were justified that article U not af-

fected the advance In rates on the New
Haven road

FOR oEv uooni Mcnrni
Minister Instructed lo Resume

Negotiations With China
WiBinxoTCw June 27 Acting upon in-

structions from the Department of State
United States Minister Conger at Pekln
has resumed negotiations with the Chinese
Government for tho adoption of a com-
mercial treaty which shall contain a pro-
vision opening Mukden and Tatungicou in
Manchuria as treaty ports Despatches
received at tho State Department froth
Minister Conger say hut Japan has already
asked for the o fninK of tluve ports and
the American demand will b made as coon
as n interview can bo secured with Prince
Ching head of the Board of Foreign Affairs

The Involved In the
is whether China shall provide at this
for the opening of ports It is

known officially that the Govern-
ment to an immediate
settlement of this question and Is using its
Influence to matter after
the commercial treaty between tho United
States Government China is signed On

other hand Minister ConzorV Instruc-
tions are to secure if possible a decision

commercial
treaty concluded and have it made a part

the Chinese Government
will have the support of Japanese Gov-
ernment hut it is joint
action of the two Countries will IT taken

rovprov OF ATIOAL RAXKS

Increase or 2I818OI3O In Itrsourccc
and 5DSonOli4 in Surplus In n text
WASHINGTON June Comptroller-

of the Currency gave out a statement today
showing tho condition of fill the national
banks of the United States at time close of
business on Juno o last On that date tho
number of bonks was 4939 ns against
4535 on July 10 of last year Tho total re
sources on a were 0280935108 a gain
of 278180130 since 10 11102 nnd the
aggregate capital stock 743508018 a

The other principal
for June 9 with tho

July 16 of ar ar ai folbwg
and discounts i34150457Sl

103186119 surplus and other profits
5421K537 580fl094

deposits 3200093500 increase 102117737
Govermhent deposits 139

385371 Increase 23138 57

Movement or resell
WASIIINOTON June 27 Tho torpedo

Rodgers has arrived at Norfolk from
Washington the yacht Sylph at Oyster

the gunboats HIt at Portsmouth
Eagle nt West The

Wisconsin has sailed from Yokohama for
licfpo the training Yankee from

Island and Monongahela from
Newport for Jtcath ul

and Shark have
delivered to New

Suffolk by their builders
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NoiHirtherSteps VIII De T lenf ThVt
Country l t cllnni to Rcoetvn it

WARIIINOTON Juno 27 It wa a learned to
should the Russian Government

decline to receive the petition of American
lows In regard to the outrages
tho incidenf will he closed BO far a
Government oftho United Slates o con-
cerned I

Time State Department has received-
no intimation from any official source
that Russia will receive pe-

tition but It if admitted that she has a
perfect right to do so No Information
is looked for on this point however
until Russia Is Informed hat this Govern
ment proposes to offer the petition
tho petition has not been prepared anti
it will bo some tlmo before It will be ready
for consideration by the President

When all the papers have been completed
they will be sent to the United States
In Petersburg Not until they art received-
at the Embassy will this Government In-

form Russia that It has a to offer
Should Russia anticipate the presentation
by Inquiring if we sending
such a petition the State Department will
answer In the affirmative and this will open
tho way for a declaration from Russia that
she cannot receive It In tho absence such
nn inquiry our Ambassador will upon receipt
of the petition inform the Russian

that ho lion such a petition to present
It will then b determined whetherthe
will permit its acceptanc

H IWV TO MfJOf AfUTATOHS

Car Tart Says It Will Be the Dupes
Hho Will Hecelve Severest Punishment

WASHINGTON June 27 Gov Taft has
issued a warning to labor agitators in Manila
n which he says that It Is not likely that-
It will lw thin duties and victims who will
receive punishment This
warning is contained In a telegram K nt
from Benguet to Dr Domlnador Gomez
a Manila labor agitator who petitioned
the Philippine Commission Asking that a
notorious Itdrone Iw permit ted to
render with immunity from punishment
The War Department todiy received a
copy of Gov Tafts reply He siys

Fausthio Guillermo whom you Incor
rettly designate
is a Udronn and an escaped fugitive from

Oil the
to him tier any companion of his will n
pardon bo suggestion of
yours Is of ti piece with your preposterous
request you you

to present to me thir we grant im-
munity to

them
It sterns for me to warn you that

information Is to mo that
taking advantage of the unfortu-
nate of agriculture
nnd business you are
the Union and the Partido Na
oionatlsta to Incite the ignorant of

to disorder means worded
sedlt and dramas

and in mnnv other and that in th
operation of the machinery for main-
tenance law and not the
and victims who are likely to receive the
severest punishment

Tho referred to i an al-

leged labor organization which since tho
of Oov despatch has been

under investigation
ment a number of prominent

that the organization was engaging
politics and that it was

instead of benefiting them

SILVER RVLLIO FROM MEICO
The JO Tons From Plain Kiind Award to De

Coined Into Pesos for the Philippines
June 27 Officers of the

Treasury Department believe that a way
has been found to check the in
price of silver which has been increasing
eyor since tho Government began the
purchase of bullion for coinage into

nionpy It is now proposed to use the
money received by the State Department
from Mexico In settlement of the Pious
Fund case to supply the Treasury
ment with

p sne and it Is estimated that
a saving will be effected of
or 70000

When Ambassador received the
Pious Fund award amounting to 1423000-
i of Maxico

Department An
arrangement has now which

suns to tons of
bullion will he to Han Francisco
and sold by the State Department to the
Treasury Department the

compelled to
to 54 cents an ounce and

Mexican dollars are valued at about 4A

cents aivounce the difference will be saved
At the sumo time saving will be mado in
time exchange amounting to nearly

to tho San Francisco Mint where it will Ira
converted Into for tho Philippines-
and from there shipped to Manila

REWARD FOR IALLATKY

Lied Reese of the Philippine Scouts t H
Transferred to the Regular Army

WAsniNHiQN June 27 Lieut Hosts
fleece of the Philippine Scouts Is to l-

iiwordrd for gallantry In action against
the forces of San by an appoint-
ment to the Regular army Rese
with n nun encountered
San MJfeuel in a strongly fortified position
rear charging
drcnes succceccd in
after a severe struggle For his gallantry
Col Scott in command of the constabu-
lary recommended to len Davis that

lieeee be examined for appoint
ment in the
forwarded the recommendation to the
Wnr Department and it received the ap

of War

Complaint Against the Pennsylvania Rail-
road

VASHINQTON June Interstate
Commerce Commission today
the complaint of the Kensington MillIng

of New Kensington Pa
the Pennsylvania alleging in

car unjust unreason-
able tariff
charges and discrimination In many
ways The commission will fIt a date

a hearing

Army and IN vy Orders
WABHIKOTOK June army orders

were Killed today
Staler Pettit M

nlKiicd to duty temporarily acting AuUttot
ot the Adjutint-

Gtnfial of the Army In this city
Contract W from treat

menl at San Frencljco
to Vancouver barracks

Ueut Col John VV Pullman
muKrOraeral from time Dcpsnmcnt the
MisSouri In Ibe omce ot the

Major John M Carson JrQuartermMter from
in the once of the QuanrrmaatfrCenrral of

the Arm o wrrt Point u Quartermaster 4hd d-

hurMnt relIeving John B
ordered to city

sAts of absence erected FIrst H a
Kcrnck Artillery fonynvc Contract Svrn S Spllman one month

TbeM naval orders were luued
Ueut H L SbefnelU from the Montgomery

to the
Ltrut II V liutltr to course of instruction at

Naval AVar College
Llrui A Crcnshaw from navr yard Norfolk-

to the Montgomery
Acting Awlnunt Surgeon J T Ulller from

ccnittlnr No none sad
Surgeon B Ohspnlan tram

recruiting puny No i to oorno and wit oroera
y I G

York to duty as i
York

Director S n Colboun to naT rtrd New
York M psv

PAS A Runts retired from dntr-

ritie accounts i
Par InsMetor J A Modd to the Halo aifit oa

to I as reel paymaster
W Ker-r to home and wait order
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Copete Mining Co
27 WilKan Street New York

CAPITAL STOCK 5000000
ef Shires 5

More than fortyflve percent of the
stock l In the Treasury

properties of this
are pronounced experts of

to
I valuable copper properties of
i North America They are

OA copper mind almost Inexhaustible

A distinguished gooloiIV says L

I have seen but
showed such rich and satis

factory deposits of ore
A wellknown metallurgist says

I think It Trill be another United Verde
A turge amount of work has

been done on tho property and five hundred
feet In depths two-

mnelter line been erected nnd
Installed producing during a

short run soniethlnir over liooouo A water
system four miles of heavy piping

nnn been liiMiilkd nml necessary
erected fuel machinery

nudity and III way suitable to
company operations
portion of the Trwnry stocU Is now

sale on terms lo
i complete the and equipment

property
PRICES WILL BE QUOtED UFCN APPLICATION

nVRA P riARTI
Assistant Secretary

GOOJ SERVICE

A SPECIALTY FOR

FRACTIONAL LOTSa-

s well for round amounts of stocks We
carry stocks In multipes of 10 shirts up-
wards cereals In mull pies of 1000 bushels
upwards cotton In myitipli of 100 bales
upwards MoJerate margins

Every particle of information necessary to
trade Intelligently anj profitably to be found-
In our Oj rage

GUIDE DAILY

ind MARKET

INVESTORS oir LETTER

Both Issued Gratis and walled Free

HAIGHUFBEESERO

STOCKS BONDS GRAIN COTTON-

S3 BROADWAY NEW YORK
Determining the character and financial

Broker Is as important

MANAflKR WANTED for S3d Street
rxuJK Wnldorfi branch of Consolidated
Stock Kirlmngr Rouse of
Mujl experience and following Com
mlulon Arldrrji care of-

Klernun Advertising Ajency ISO Uroadwsy
Sew

STOCK DROKKH WAVTKU-
A Really Invrxlment Company recently organ

teed men of hlKh builnvvs stantllni and
abllliy desires sell Its stuck brokers
of uniue reputation who make a
huslnets of dealing In unlisted storks and aecurl-
tlcs Addn box 101 Sun oHc

WESTERN StAN with large aciulnl nce In
New York and VcM would a connection with
Stock lien downlown or branch up
town hal ample In securlnff
accounlv correspondence Invited II box n
Sun nnlouii olln

PnoSPKCTlSCS that attract Investors written
by an expert Address box m SUM oflftcr

TRUST CO OUTS STOCK IN TWO

REPUBLIC nILL WRITE OFF ITS
StUIlH nO ASSETS

Report or ArcountanM on the Condition
of tile Company Not Im ruled HP
cause Two Reporters Were Present
With Proxies From Shareholders

At a special of the stockholders
of the Trust Company of the Republic
held at the offlcesof the company yesterday
a resolution reducing the capital stock of
the company from 1000000 to 1500000 was
carried without a dlssontinc vote Since

last the reorganization com-
mittee had received for 070 moro
shares and tIme total holding of the com
mitteo in now 7070 stiares out of 7191 and
all were voted in support of the resolution

According to the terms of the resolution-
the amount of time capital over and above

the amount of the nduced capital shall
not be returned to the stockholders of the
said trust company but shall beused in
meeting any losses which said company
may Incur on account of the securities of
the United States Shipbuilding Company
which it owns or holds as collateral and in
meeting other losses if any which said
trust may Incur on account of
other securities held by itat tim
reduction and tho balance of said capital
over und above tho amount of time reduced
capital shall bo carried to the surplus fund
of the trust company

Stuyvesant Fish presided at the meeting
which lasted but a very few minutes The

of the accountants on tho
financial condition of the company and
KB connection with tho com-
pany was not

has been and that
it was not presented yesterday was dim
to the had
been called to order that two reporters
were present holding on shares
each took a recess Instead
of adjourning and will bo con-
tinued probably on or
without notice One stockholder-
did ask for the report yesterday but with-
drew his request matter was
explained to Nobody would dlecuM

The reduction of the
by the State Banking

Superintendent and tho
been vent to Albany

lntorel t d said that the
building bonds ilch have figured an-
BMOIA of the cOt Pny will he with-
drawn UB statrx and an effort
be made to get irmo assets out of them
Tho bonds were quoted yesterday at 23

In accordance Banking

report June HO It WM said
yesterday that this report would probably

tomorrow Mr
was not at the meeting

Stew General Mnnacrr of the Lake Shore
Une

BUFFALO Juno Announcement WM
made tiers this morning that General Super-
intendent W H Marshall of the
railroad had been promoted to ral
manager with at Cleveland

to into effect on
General Superintendent H B rjtorre

has beta
to fill the v c ncy caused by Mr Marshalls
promotion

besides for this lAke
Shore are for the Indiana Illinois and
Iowa the Erie and Western andthe
Lake Erie Alliance and which
are leased the Lake Shore It U-

undcntood that H A Worcester
pf the Eastern dlvielon-

to to be appointed gtwral uprtn-
tno
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CaH I 3OOP00 PrVJjfi JOM p f
fa lpl i inln t i iaW-

PROOrESS MADE IN ONE WEEK
ConlraeU Made

Tht Btlmor nd OhIo i R llr d
ThtCcniril rNtwilmcy-

TraUrilUd Frut CempiBy
To equiptheir d lu
In thienecotlallonia e pefadln

on several1 other i rt

contracts which will
lag week i v

EVE Y CONTRACT IS N ASSET
This I tile kind of a ttock that

In vlue The Bell stock advanced
from 1800 19 1400000 per hare

THINK IT
the purpose of development Treasury

Stock U the Company at the
price of

SHARE
In order to participate It dividend tt

to communications direct
to the company to maitre of In

De forest Tdcjraph Company
66 WALL STREET NEW YORK

J McLean Co
BANKERS

Stocks Bondsand GrainM-
AIN OFFICE J BKOAD ST NEW YOnK

CITY BLANCHES

SPBivri sr BKDADWAY
Orders Itivciiment or n margin

Srnil f r prspcclui of our

MANUAL OF VALUES
contnlnlnr t tree

mere Interest depoalls subject-
to check

DAILY MARKET LETTFK-
tipjn application Private wire eunnecllnc our

at
CH1CAOO PHIIADKLPHIA BOSTON

end Internieuldlc p lnli

DIVIDENDS A D INTfeniMT

treasurers iimct-
KransTlll A Terre Haute Railroad

No 49 Wall St New York
COUPONS DUI JULY 1ST 1 OS ON

RvaniMUe Terre Haul Coniolldaled Mini
K2rc fts

Trrre Haute First Consolidated
Mortgage

i vnin Indlinspolls First Consolidated
Mortgage As

4 Indianapolis First tt
wIlt be paid nn and Liter I 1003 at
of the Farmers Lon and Trust Co to23 Wil-
liam SlreetMew York

CUM A NOSeS Treasurer

TilE oniENTAt BANK
New York June 4ttv 1M1

ONE CONSECUTIVE SEMI-

ANNUAL DIVIDEND
The Board of IHrTton of ibis have this

day ilcclauri a dindrnd of Five per rent
ot tax pajahlp on ahd after unlll Which
dale transfer books be closed

rtEO W DAMS Cashier

The Exploration Co of New York
Mills li Broad St

DIVIOBVD NO 17
The Hoard of imecton of Ibis corporation kava

Ihli June 2S declared a
of ti per sTare payable July 15 l 03 Transfer
books close June and 10 1903

Checks will be mailed to stockholders of record
IRBDEHirK ff fXIRSINCi President

THK CARMEN4ilANAJVATO
GOLD MIMING COMPANY

Per Cent Staking Fund
Convertible Gold Debeitare Bond

The tub semiannual Interest coupons of 1U

Company of New York Mitts floOding
New

C V R conswnUi and Turn
11IK FOllRin NATIONAL HANK

of the City of New York
New York June

The Board ot Directorsbos this day declared
srmlannusl dividend of TURKU AND ONE

1KR CliNT payable on and after July

transfer Jxiolu will close at I P M this
date July 11003-

CHAHLKS H PATTERSON C Uer-

Tbe Bank of New York
June la IQOJ

The Board of Directors has this day declared a
semiannual dividend of BIGHT PER CENT free
of tut pn the capital stock oMhls bint out ofthe
leos in of record of June 2J

Transfer books will be cloved from that date to
July UKOHGE s HICKOII Cashier

MERCHANTS EXCHANGE NATIONAL HANK
ihc Cllj of New York

June 17 1903
The nosed of Tilrrclura have this day declared a

semiannual dividend of Three Per Cent free of
Hi on and after July t 1003until which
dale the transfer books be doted

S APOAft Cashier

JUt UANK OK AMERICA
June 19 1KB

Tbe Board of Directors hays today declared
a semiannual dividend of TEN 10 PER CENT
tree of tax payable July 1 IMS lo stockholders
of record of le-

The transfer books will remain closed unlll
2 IWS W M Cashier

Savlngi flacks

The Bowery Savings Bank
US AMMM BOWEIIY

NEW YORK June 20 1001

A semiannual dividend al ihe rate of
THREE AND ONKHALF PER CENT
per annum has been1 declared and will be
credited to all sums of HOO
and upward and not exeeedtnc MOOO which
shill have been deposited at least three
months on ihe Oral day of July next and
will bo payable on and after llonday July
20 1M3

deposited on or before Jnlr 10

will draw interest from July let
WIUIAM 11 S WOOD President

HENRY A SCHENCK Comptroller
WAITER COGGESHAtt Secrrlarr

for our new booklet
BANKING BT

CITIZENS SAVINGS BANK
M ANt M UOTEIIV OOR CANAL ST

ratH SEMIANNUAL DIVIDEND
The Trustees have ordered that Interest al Ihe

rate of AND ONEHALF S l PER CENT
per annum be paid to depositors on and after
fair 5 th on all sums of Si and up to MOOO
which havr remained on depoalt for or
Mi months endlncJune SOtb loot In accordance
with the bylaws and rules of tIme bulk
deposited on or before J ly lOUt will draw In-

IrreM from III v

HENRY HASLER Pruldenl
SATLER Secretary

EMIL A HUBER Assistant Secretary

THE FRANKLIN SWIN3S BANK
M and M EIghth Ave corset 4Jdst

EionrrsixTHS-
EMIAMSfAX DIVIDEND

On ahd after IW Interest at the rate
win be paid lo the thereto on
all o ts lo Money deposited on or
before Itnh of July will draw
Ul Bank open dally 10 A to P U and
Monday to 8 IV U holiday excepted
Closes at 1 M onsaturday

A TURNER rrrattnt-
WM G COMCLTN Secretary

EAST RIVER SAVINGS BANK
1 CHAMBERS ST

1 1 Hlh AEItlANNLAL DIVrDEND
June jw-

NO

A DIVIDEND at the rate ot THBKK AND
ONEHALF PER CENTper andum been
declared for the tli June ao upon
all account entitled thereto from K to
payable after July 10

triade on or before July will draw
Interest from July l

CHARLKA A W

HARLEM SAVINGS BANK
ri7 l Tblrd Ave Cor U4lh St

The Tnutee haredeclareda Kmltutnual dirt
dead of tu per annum on entitled there-
to from lo payable onaad after Juir JO

draw Interest from 1 i
CHARLES B TOOKR

THOMAS R EBERT Secretary
June lies

SAVINGS
W Street flroadway

Interett declareft al the followm rates per aiaumOn deposits lo Hand redrotH centum
tram Five Hundred to Thou

sand Dollars

w
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VTNANCUU

MolnUNbCfcuUK-

evY rK-

BANKEHA Ali J-

B2 Broadwa
1211 BROAD W J CORNER sisijJT-

Mftinia
CONSOUDATEU HI

Execute commIssion orders fw JnvwtBMaCr-
or on margin

Photo 4127 Broad bWlledCi
Sendfor our A ft

Market A
fnrK UPON HFQCEAT i 60

A
Stoppani

Main Office CO Broad
lelephone iw CortUnJl

STOCKS BONDS timjBo-
igkt mad said for ca H or n roaral t

Investment Securities
BRXNiil OFFICES J

illS BROADWAY H EAST 12STHST

ALFRED ML-

otitoiluaied bloc
OFFICE EXCHANGE HCO-

DIT 7BRANCH 39 FAST 42D ST
OFFICES S 12 EAST 2JD ST

TEMPLE BAR

8TOCKSCRAINCOTTON
INVESTMENT SECURITIES M-

END FOR OUR RAlLY JtABaUTC h
Addreu Inquiries to Slallttlcal Uevarunop-

lAPARTMEXT tlOTEtB-

ADOTB 14TI1NT TVESTSIDE rt

New ApartmentHotel
122124 West49th St

Adjacent Long Acre SguiireV-

2OO Rooms IOO athSt
Divided in suites of from 6ri toffri

rooms i

Entire first floor fbf6 iinfsSwlHn
Sfriotiy

and under first ca atii-
sgement 8pooitl terms toOetober Ittcs t

Immediate inspection Invited v i f i

crrr REAI RKTATE

ABOVE 14TH

V70W CANH hftlsnce mortan wllljpv

206 Went Mill il

LOTS oouP Sell
property NICHOLAS WtVS T3

NORTH REACH Two loU good loesttoattei
business lease expires JulyIt for sale
C HORN J04S IM v T rTJMtl

FURNISHED HOOMH TO liBTi V a

gaD ST Ml WEST formerly Lairtry r-

dencel Soulhem family
p tlors numronr rates s V M-

44TO NT 313 WESTPhyrtcIWi otnoo otbetr
rooms all nenly furnbie4 ttiroujliout coa n
lences reOned house

nfl ST 4S8 WBSTV wIy fumlshMrt6ra
also rear rrfettnce-

BOAHUKHM hsHcnH
MARY fISHKR WSO Orsnd ravs-

rordbam Helshts beautiful location weekb
upwards

HELP lAVrKI PEMAUM
GOVERNESSES for desirable enc remeal Sen

bright Narrafauell tier CatsXIlli and to travel
American nunery over eM tfiuume posiuonjiv-

Ulllnf secretary music irocofrr
nurse attendant private case wanted iltti-
HOFKIVH Agency l pquarc Lincoln llldii

OSTRICH parR
fn stringers and atemmera wanted S
40 Dlcecker M-

YOfVG LADins AND OEVT1CMEV for
stage with rood voIces room 20 nroadwjy
Theatre dally from II to 4 oclock OiiV-
R WHITE

CANVASSERS who have had experienceJn
solicitIng from house to houw proposl
lIon special terms our canvassers arc
from to tso per w jlt reference required
Address giving experlcuce
room 30

HARNR8SMAKKRS Wanlei pirtner In bu l

ness cslabllshed 97 years 2i tw

STTtTATIOXH W A VTKl FEMALES

to co to Europe HEVRIETrE PEHF 2
v

D7lrtt-

SITOATIOMA WAYrri ttAlES
ELEC ClAN HELPER wishes U-

STRONO YOUNG MAN wants position whole
sale house CHItS KANKKE 141 Union St Uft1
Ion lULl N J

OfMINHHS CHANCES

ACTIVE OR SILENT PARTNER
manufacturing buslneu leooo cash

yearly pona-

cuuiuu
new Just patented In Untied Stale andOuiMU
party r means can control onehalf lat r at

H WILSON M8 Oran e it Newark NJ
HARNESS BUSINESS established t1renislink toots Salutes or sell halt Intorett 3M

join ar r

MEDICAL v

DR AND MRS SCHROEOER femalt cUHttt
careful skilful conndenllal trcslment abaolutdy
private J40 East Mtb at

Braitcb OfftolM-

MU mr lert at copoev-
wkere Hie rates ae tke MlMTa-

MM ekoraiW at oala 7

NEW mot crrr UM nra 4wV-
Mr Mtb j 41 iMUilM

t V A-

BMOKLTK U WlMklafltM-
lMl FBlMB Si i

LONG Buuni crrr jr r li BT-
4ea XT N D a

OtrrON HAM IU m 44 OtoW-
BalMtec Waafcla t a 8Ue T P

arrlceeu-

KBWABK If J TH IITM MTMC-
V It Semme-

rcmoA HVL IMII Trtbu

Other advertisements
under these classi caticms
will be found qn fhiird-

J 4H
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